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To            Date: 26.05.2023 
The Secretary, 
The Calcutta Stock Exchange Limited, 
7, Lyons Range, 
Kolkata-700001 
 
Script Code: 029237 
 
Respected Sir/Madam, 
 
Subject: Outcome of Board Meeting 
 

The Board of Directors at its meeting held today, considered and approved the audited 
financial results for the quarter and year ended on 31st March, 2023. 
Pursuant to provisions of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we are enclosing herewith the following:  

1. Audited financial results for the quarter and year ended on 31st March, 2023. 
2. Audited Balance Sheet as at 31st March, 2023. 
3. Audited Cash Flow Statement as at 31st March, 2023. 
4. Report from the Statutory Auditor of the Company, on the aforesaid Financial Results.  
5. Declaration in respect of Audit Report with Unmodified opinion on the financial results of 

the company for the year ended 31stMarch, 2023. 
6. Approved the appointment of Mrs. Twinkle Agarwal, Practicing Company Secretary, 

(C.P. No. 25605) as the Secretarial Auditor of the Company to conduct secretarial 
audit for the Financial Year 2023-2024. 

7. Approved the appointment of M/s. Mahansaria & Associates, Chartered Accountants, 
(Firm Registration No. 328919E) as the Internal Auditor of the Company to conduct 
internal audit for the Financial Year 2023-2024. 
 

The meeting commenced at 1.00 p.m. and concluded at 2.40 p.m. 
 
This is for your information and records. 
 
Yours faithfully, 
For Sandeep (India) Limited 

 
Rashmi Dalmia 
Managing Director 
DIN: 01347367 
 



31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22
Audited Unaudited Audited  Audited  Audited 

1 Income from Operations
(a) Revenue from operations -                          3,863.99               -                       21,660.04                605.00              
(b) Conversion of Stock to Investment -                          -                        -                       -                          -                    
(c) Other Income 1,150.91                 3,703.81               (1,606.74)             5,523.79                 7,248.21           
Total Income 1,150.91                 7,567.80               (1,606.74)             27,183.83                7,853.21           

2 Expenses
(a) Cost of Materials consumed -                          -                        -                       -                          -                    
(b) Purchase of Securities -                          -                        8,525.12              11,150.84                9,555.91           
(c)Changes in inventories of finished goods,work-in-progressand 
stock-in-trade 718.06                    2,984.83               (8,366.56)             6,350.07                 (8,881.96)          
(d) Employee benefits expense 260.40                    225.00                  225.00                 935.40                    721.90              
(e) Finance Costs -                          -                        -                       -                          -                    
(f)Depreciation and amortisation expense 0.70                        0.70                      2.78                     2.78                        2.78                  
(g)Other expenses 95.56                      223.05                  87.35                   576.33                    292.04              
Total Expenses 1,074.72                 3,433.57               473.70                 19,015.43                1,690.68           

3 Profit/ Loss before tax 76.19                      4,134.23               (2,080.43)             8,168.40                 6,162.53           
4 Tax Expenses

Current tax 136.46                    120.03                  563.37                 256.49                    563.37              
Deferred tax (303.90)                   79.57                    (606.05)                (283.07)                   (159.87)             

5 Proft/ (Loss) for the period 243.63                    3,934.63               (2,037.75)             8,194.98                 5,759.04           
6 Other Comprehensive Income

A. i). Items that will not be reclassified to profit or loss                            -                          -                        -                       -                          -                    
ii).Income tax relating to items that will not be reclassified to profit or 
loss -                          -                        -                       -                          -                    

B. i). Items that will be reclassified to profit or loss                                    -                          -                        -                       -                          -                    
ii).Income tax relating to items that will be reclassified to profit or 
loss -                          -                        -                       -                          -                    

7 Total Comprehensive Income for the period (5+6)(Comprising Profit 
(Loss) and Other Comprehensive Income for the period)

Particulars Quarter Ended Year ended

SANDEEP (INDIA) LTD
301 PL899/F, Corporate Arena, Piramal Nagar Road, Goregaon West, Mahendra Gardens, Mumbai- 400062

AUDITED FINANCIAL RESULTS  FOR QUARTER  AND YEAR ENDED AS ON 31ST MARCH, 2023
CIN: L51491MH1982PLC350492

Amount in '000'

(Loss) and Other Comprehensive Income for the period)
243.63                    3,934.63               (2,037.75)             8,194.98                 5,759.04           

8 Paid-up Equity Share Capital (Face Value Rs. 10 each) 32,450.00                32,450.00             32,450.00            32,450.00                32,450.00         
9 Reserves excluding Revaluation Reserves 7,838.45                 (236.51)             

Earning Per Share (of Rs.10 each) (not annualised)                                                                             
Basic 0.08                        1.21                      (0.63)                    2.53                        1.77                  
Diluted 0.08                        1.21                      (0.63)                    2.53                        1.77                  

Notes:

Place: Mumbai For Sandeep (India) Limited
Date: 26/05/2023

Rashmi Dalmia
Managing Director
Din: 01347367

6. Figures for the quarter ended 31st March, 2023 and 31st March, 2022 are the balancing figures between audited figures in respect of full financial year and the published year to date figures up to the third 
quarter. 
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1. The above results have been reviewed by the audit committee and thereafter were approved and taken on record by the Board of Directors at its meeting held on 26/05/2023

2.Figures of the Previous Year /Period have been regrouped/recasted wherever necessary.

3. The above results will be available on Company's website www.sandeepindia.org

4. The above results for the year ended 31st March, 2023 and 31st March, 2022 have been audited by the statutory auditors of the Company and they have issued report with unmodified opinion. 

5. During the quarter and year ended 31st March, 2023 and the corresponding previous quarter/year, the Company has operated only in one geographical segment. Hence segment reporting  is not given.



(Amount in '000)

Audited Audited
A. ASSETS
1. Non-current assets
(a) Fixed assets
Tangible assets 52.00                                        54.78                                    
(b) Capital Work-in-progress -                                               -                                           
(c)  Investment property -                                               -                                           
(d) Goodwill -                                               -                                           
(e) Other Tangible Assets -                                               -                                           
(f) Intangible Assets under development -                                               -                                           
(g) Biological Assets other than bearer plants -                                               -                                           
(h) Financial assets -                                               -                                           
(i) Investments 21,246.19                                 13,683.74                             
(ii) Trade receivables -                                               -                                           
(iii) Loans 7,469.78                                   6,902.28                               
(iv) Others -                                               -                                           
(i) Deferred tax assets (net) 155.94                                      -                                           
(j) Other non-current assets -                                               -                                           
Sub-total - Non-current assets 28,923.91                                 20,640.80                             

2. Current assets
(a) Inventories 4,103.90                                   10,453.97                             
(b) Financial assets
(i) Investments -                                               -                                           
(ii) Trade receivables 7,669.23                                   1,961.85                               
(iii) Cash and cash equivalents 195.30                                      225.92                                  
(iv) Bank balance other than cash and cash equivalents 196.92                                      203.67                                  
(v) Loans 332.84                                      512.01                                  
(vi) Others -                                               -                                           

SANDEEP (INDIA) LTD
301 PL899/F, Corporate Arena, Piramal Nagar Road, Goregaon West, Mahendra Gardens, Mumbai- 400062

CIN: L51491MH1982PLC350492

STATEMENT OF ASSETS AND LIABILITIES

Particulars  As at 31/03/2023  As at 31/03/2022 

(vi) Others -                                               -                                           
(c)  Current tax assets (net) -                                               -                                           
(d) Other current assets -                                               -                                           
Sub-total - Current assets 12,498.18                                 13,357.42                             

TOTAL - ASSETS 41,422.09                                 33,998.21                             
A. EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 32,450.00                                 32,450.00                             
(b) Other Equity 7,838.45                                   (236.51)                                 
EQUITY 40,288.45                                 32,213.49                             
LIABILITIES
1. Non-current liabilities
(a) Financial liabilities
(i)  Borrowings -                                               -                                           
(ii) Trade payables -                                               -                                           
(iii) Other Financial Liabilities -                                               -                                           
(b) Provisions -                                               -                                           
(c) Deferred tax liabilities (net) -                                               127.13                                  
(d) Other long-term liabilities -                                               -                                           
(e) Other Non Current liabilities 866.25                                      1,088.31                               
Sub-total - Non-current liabilities 866.25                                      1,215.44                               

6. Current liabilities
(a) Financial liabilities
(i)  Borrowings -                                               -                                           
(ii) Trade Payables -                                               -                                           
(iii) Other Financial Liabilities 10.90                                        5.90                                      
(b) Other Current Liabilities -                                               -                                           
(c) Provisions 256.49                                      563.37                                  
(d)  Current tax liabilities (net) -                                               -                                           
Sub-total - Current liabilities 267.39                                      569.27                                  
TOTAL - EQUITY AND LIABILITIES 41,422.09                                 33,998.21                             

Place: Mumbai For Sandeep (India) Limited

Date: 26/05/2023

Rashmi Dalmia
Managing Director
Din: 01347367



Particulars
(Amount in '000) (Amount in '000)

A. Cash flow from operating activities
Profit before Tax 8,168.40 6,162.53
Adjustments for:
Depreciation and amortisation 2.78                                                  2.78                                               
Interest Income -                                                    -                                                 
Finance costs -                                                    -                                                 
Net (gain)/loss on sale of Fixed Assets -                                                    -                                                 
Fixed Assets W/off -                                                    -                                                 
Net (gain)/loss on sale of Investments -                                                    -                                                 
Dividend Income (138.28)                                            (19.43)                                           
TDS Written off -                                                    -                                                 
Operating profit / (loss) before working capital changes 8,032.91 6,145.88

Movements in Working Capital
(Increase) / Decrease Inventories 6,350.07                                          (8,881.96)                                     
(Increase) / Decrease Trade Receivables (5,707.38)                                        95.52                                             
(Increase) / Decrease Other Current Assets -                                                    -                                                 
(Increase) / Decrease Short-term loans and advances 179.17                                             (498.63)                                         
(Increase) / Decrease Long-term loans and advances (567.50)                                            (962.28)                                         
Increase / (Decrease) Other Financial liabilities 5.00                                                  -                                                 
Increase / (Decrease) Other Non current liabilities (222.06)                                            32.45                                             
Increase / (Decrease) Trade payables -                                                    -                                                 
Increase / (Decrease) Short Term Provisions -                                                    -                                                 
Increase / (Decrease) Other current liabilities -                                                    -                                                 
Net Cash Generated/(Used in) Operations 8,070.22 -4,069.02

Cash flow from extraordinary items
Income Tax (683.40)                                            (45.95)                                           
Direct Taxes Paid including for past years                                                         -                                                        -   
Dividend & Dividend Tax Paid                                                         -                                                        -   
Net cash flow from / (used in) operating activities (A) 7,386.82 -4,114.97

B. Cash flow from Investing activities

CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2023
CIN: L51491MH1982PLC350492

 As on 31st March, 2023  As on 31st March, 2022 

SANDEEP (INDIA) LTD
301 PL899/F, Corporate Arena, Piramal Nagar Road, Goregaon West, Mahendra Gardens, Mumbai- 400062

B. Cash flow from Investing activities
Sale of Fixed Assets -                                                    -                                                 
Interest received -                                                    -                                                 
Dividend Received 138.28                                             19.43                                             
Purchase of Fixed Assets -                                                    -                                                 
(Purchase)/Sale of Investments (7,562.46)                                        4,420.66                                       
Investment in Joint Venture -                                                    -                                                 
Change in Current Investment -                                                    -                                                 
Change in Non-Current Investment -                                                    -                                                 
(Increase) / Decrease Other Non Current Assets -                                                    -                                                 

Net cash flow from / (used in) investing activities (B) (7,424.19)                                       4,440.09                                     

C. Cash flow from financing activities
Finance cost -                                                    -                                                 
Dividend -                                                    -                                                 
Proceeding from Long Term Borrowings -                                                    -                                                 
Increase / (Decrease) Short Term Borrowings -                                                    -                                                 
Proceeding from Long Term Borrowings -                                                    -                                                 
Security Premium -                                                    -                                                 
(Increase) / Decrease Long-term loans and advances -                                                    -                                                 

Net cash flow from / (used in) financing activities (C) -                                                   -                                                

Net increase / (decrease) in Cash and cash equivalents (A+B+C) (37.36)                                             325.12
Cash and cash equivalents at the beginning of the year 429.59                                              104.47                                           
Cash and cash equivalents at the end of the year * 392.22 429.59

* Comprises:
(a) Cash on hand 195.30                                              225.92                                           
(b) Balances with banks

(i) In current accounts 196.92                                              203.67                                           
(ii) In deposit accounts -                                                           -                                                       

 
Place: Mumbai For Sandeep (India) Limited
Date: 26/05/2023

Rashmi Dalmia
Managing Director
Din: 01347367
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Goregaon West BHD, Mahendra Gardens, Mumbai- 400062 

Website: www.sandeepindia.org 
Email: info@sandeepindia.org/ contact: 9819987148 

CIN: L51491MH1982PLC350492 
  

Date: 26.05.2023 
 
To 
The Secretary, 
The Calcutta Stock Exchange Limited, 
7, Lyons Range, 
Kolkata-700001 
 
Script Code: 029237 
 
Respected Sir/Madam, 

 
 
Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

 
Pursuant to provisions of Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we hereby confirm that the Audit Report 
issued by M/s A Saraogi & Associates, Chartered Accountants, on the Audited Financial Results of the 
Company for the quarter and year ended 31stMarch, 2023 is “With the Unmodified Opinion’. 
 
Kindly take the same on your record. 
 
Yours faithfully, 
 

For Sandeep (India) Limited 

 
Rashmi Dalmia 
Managing Director 
DIN: 01347367 

 


