SANDEEP (INDIA) LIMITED
Reg Office: 301, PL 899/F, Corporate Arena Piramal Nagar Road,
Goregaon West BHD, Mahendra Gardens, Mumbai- 400062
Website: www.sandeepindia.org
Email: info@sandeepindia.org/ contact: 9819987148
CIN: L51491MH1982PLC350492

To Date: 26.05.2023
The Secretary,

The Calcutta Stock Exchange Limited,

7, Lyons Range,

Kolkata-700001

Script Code: 029237
Respected Sir/Madam,

Subject: Outcome of Board Meeting

The Board of Directors at its meeting held today, considered and approved the audited
financial results for the quarter and year ended on 315t March, 2023.

Pursuant to provisions of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we are enclosing herewith the following;:
1. Audited financial results for the quarter and year ended on 31st March, 2023.
Audited Balance Sheet as at 31st March, 2023.
Audited Cash Flow Statement as at 31st March, 2023.
Report from the Statutory Auditor of the Company, on the aforesaid Financial Results.

Gl PN

the company for the year ended 31stMarch, 2023.

6. Approved the appointment of Mrs. Twinkle Agarwal, Practicing Company Secretary,
(C.P. No. 25605) as the Secretarial Auditor of the Company to conduct secretarial
audit for the Financial Year 2023-2024.

Declaration in respect of Audit Report with Unmodified opinion on the financial results of

7. Approved the appointment of M/s. Mahansaria & Associates, Chartered Accountants,
(Firm Registration No. 328919E) as the Internal Auditor of the Company to conduct

internal audit for the Financial Year 2023-2024.

The meeting commenced at 1.00 p.m. and concluded at 2.40 p.m.

This is for your information and records.

Yours faithfully,
For Sandeep (India) Limited

SANDEEP INDIA LTD.
Director/Authorised Signatory

Rashmi Dalmia
Managing Director
DIN: 01347367



AUDITED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED AS ON 31ST MARCH, 2023

SANDEEP (INDIA) LTD
301 PL899/F, Corporate Arena, Piramal Nagar Road, Goregaon West, Mahendra Gardens, Mumbai- 400062

CIN: L51491MH1982PLC350492

Amount in '000"

Particulars Quarter Ended Year ended
31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22
Audited Unaudited Audited Audited Audited
1|Income from Operations
(a) Revenue from operations - 3,863.99 - 21,660.04 605.00
(b) Conversion of Stock to Investment - - - - -
(c) Other Income 1,150.91 3,703.81 (1,606.74) 5,523.79 7,248.21
Total Income 1,150.91 7,567.80 (1,606.74) 27,183.83 7,853.21
2|Expenses
(a) Cost of Materials consumed - - - - -
(b) Purchase of Securities - - 8,525.12 11,150.84 9,555.91
(c)Changes in inventories of finished goods,work-in-progressand
stock-in-trade 718.06 2,984.83 (8,366.56) 6,350.07 (8,881.96)
(d) Employee benefits expense 260.40 225.00 225.00 935.40 721.90
(e) Finance Costs - - - - -
(f)Depreciation and amortisation expense 0.70 0.70 2.78 2.78 2.78
(9)Other expenses 95.56 223.05 87.35 576.33 292.04
Total Expenses 1,074.72 3,433.57 473.70 19,015.43 1,690.68
3|Profit/ Loss before tax 76.19 4,134.23 (2,080.43) 8,168.40 6,162.53
4|Tax Expenses
Current tax 136.46 120.03 563.37 256.49 563.37
Deferred tax (303.90) 79.57 (606.05) (283.07) (159.87)
5|Proft/ (Loss) for the period 243.63 3,934.63 (2,037.75) 8,194.98 5,759.04
6|Other Comprehensive Income
A.[i). ltems that will not be reclassified to profit or loss - - - - -
ii).Income tax relating to items that will not be reclassified to profit or
loss - - - - -
B.|i). Items that will be reclassified to profit or loss - - - - -
ii).Income tax relating to items that will be reclassified to profit or
loss - - - - -
7|Total Comprehensive Income for the period (5+6)(Comprising Profit
(Loss) and Other Comprehensive Income for the period)
243.63 3,934.63 (2,037.75) 8,194.98 5,759.04
8|Paid-up Equity Share Capital (Face Value Rs. 10 each) 32,450.00 32,450.00 32,450.00 32,450.00 32,450.00
9|Reserves excluding Revaluation Reserves 7,838.45 (236.51)
10 [Earning Per Share (of Rs.10 each) (not annualised)
Basic 0.08 1.21 (0.63) 2.53 1.77
Diluted 0.08 1.21 (0.63) 2.53 1.77
Notes:

1. The above results have been reviewed by the audit committee and thereafter were approved and taken on record by the Board of Directors at its meeting held on 26/05/2023
2.Figures of the Previous Year /Period have been regrouped/recasted wherever necessary.

3. The above results will be available on Company's website www.sandeepindia.org

4. The above results for the year ended 31st March, 2023 and 31st March, 2022 have been audited by the statutory auditors of the Company and they have issued report with unmodified opinion.

5. During the quarter and year ended 31st March, 2023 and the corresponding previous quarter/year, the Company has operated only in one geographical segment. Hence segment reporting is not given.

6. Figures for the quarter ended 31st March, 2023 and 31st March, 2022 are the balancing figures between audited figures in respect of full financial year and the published year to date figures up to the third

quarter.

Place: Mumbai
Date: 26/05/2023

For Sandeep (India) Limited
SANDEEP INDIA LTD.

Director/Authorised Signatory

Rashmi Dalmia
Managing Director
Din: 01347367




SANDEEP (INDIA) LTD
301 PL899/F, Corporate Arena, Piramal Nagar Road, Goregaon West, Mahendra Gardens, Mumbai- 400062
CIN: L51491MH1982PLC350492

STATEMENT OF ASSETS AND LIABILITIES

(Amount in '000)

Particulars

As at 31/03/2023 As at 31/03/2022

Audited Audited

A. ASSETS

1. Non-current assets

(a) Fixed assets

Tangible assets

(b) Capital Work-in-progress

(c) Investment property

(d) Goodwill

(e) Other Tangible Assets

(f) Intangible Assets under development
(g) Biological Assets other than bearer plants
(h) Financial assets

(i) Investments

(ii) Trade receivables

(iii) Loans

(iv) Others

(i) Deferred tax assets (net)

(j) Other non-current assets

21,246.19 13,683.74

7,469.78 6,902.28

155.94 -

Sub-total - Non-current assets

28,923.91 20,640.80

2. Current assets

(a) Inventories

(b) Financial assets

(i) Investments

(ii) Trade receivables

(iit) Cash and cash equivalents
(iv) Bank balance other than cash and cash equivalents
(v) Loans

(vi) Others

(c) Current tax assets (net)

(d) Other current assets

4,103.90 10,453.97

7,669.23 1,961.85
195.30 225.92
196.92 203.67
332.84 512.01

Sub-total - Current assets

12,498.18 13,357.42

TOTAL - ASSETS

41,422.09 33,998.21

A. EQUITY AND LIABILITIES

EQUITY
(a) Equity Share Capital

(b) Other Equity

EQUITY

LIABILITIES

1. Non-current liabilities

(a) Financial liabilities

(i) Borrowings

(ii) Trade payables

(iii) Other Financial Liabilities
(b) Provisions

(c) Deferred tax liabilities (net)
(d) Other long-term liabilities
(e) Other Non Current liabilities

32,450.00
7,838.45

32,450.00
(236.51)

40,288.45 32,213.49

- 127.13

1,088.31

Sub-total - Non-current liabilities

1,215.44

6. Current liabilities

(a) Financial liabilities

(i) Borrowings

(ii) Trade Payables

(iii) Other Financial Liabilities
(b) Other Current Liabilities
(c) Provisions

(d) Current tax liabilities (net)

10.90 5.90

256.49 563.37

Sub-total - Current liabilities

267.39 569.27

TOTAL - EQUITY AND LIABILITIES

41,422.09 33,998.21

Place: Mumbai
Date: 26/05/2023

For Sandeep (India) Limited
SANDEEP INDIA LTD.
Dvrector/Authorised Signatory

Rashmi Dalmia
Managing Director
Din: 01347367




SANDEEP (INDIA) LTD

301 PL899/F, Corporate Arena, Piramal Nagar Road, Goregaon West, Mahendra Gardens, Mumbai- 400062

CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2023
CIN: L51491MH1982PLC350492

Particulars As on 31st March, 2023

As on 31st March, 2022

(Amount in '000)

o0

Cash flow from operating activities
Profit before Tax 8,168.40
Adjustments for:
Depreciation and amortisation 2.78
Interest Income -
Finance costs -
Net (gain)/loss on sale of Fixed Assets -
Fixed Assets W/off -
Net (gain)/loss on sale of Investments -
Dividend Income (138.28)
TDS Written off -

(Amount in '000)
6,162.53

2.78

(19.43)

Operating profit / (loss) before working capital changes 8,032.91

6,145.88

Movements in Working Capital
(Increase) / Decrease Inventories 6,350.07
(Increase) / Decrease Trade Receivables (5,707.38)
(Increase) / Decrease Other Current Assets -
(Increase) / Decrease Short-term loans and advances 179.17
(Increase) / Decrease Long-term loans and advances (567.50)
Increase / (Decrease) Other Financial liabilities 5.00
Increase / (Decrease) Other Non current liabilities (222.06)
Increase / (Decrease) Trade payables -
Increase / (Decrease) Short Term Provisions -
Increase / (Decrease) Other current liabilities -

(8,881.96)
95.52

(498.63)
(962.28)

3245

Net Cash Generated/(Used in) Operations 8,070.22

-4,069.02

Cash flow from extraordinary items
Income Tax (683.40)
Direct Taxes Paid including for past years -
Dividend & Dividend Tax Paid -

(45.95)

Net cash flow from / (used in) operating activities (A) 7,386.82

-4,114.97

. |Cash flow from Investing activities

Sale of Fixed Assets -
Interest received -
Dividend Received 138.28
Purchase of Fixed Assets -
(Purchase)/Sale of Investments (7,562.46)
Investment in Joint Venture -
Change in Current Investment -
Change in Non-Current Investment -
(Increase) / Decrease Other Non Current Assets -

19.43

4,420.66

Net cash flow from / (used in) investing activities (B) (7,424.19)

4,440.09

. |Cash flow from financing activities

Finance cost -
Dividend -
Proceeding from Long Term Borrowings -
Increase / (Decrease) Short Term Borrowings -
Proceeding from Long Term Borrowings -
Security Premium -
(Increase) / Decrease Long-term loans and advances -

Net cash flow from / (used in) financing activities (C) -

Net increase / (decrease) in Cash and cash equivalents (A+B+C) (37.36)
Cash and cash equivalents at the beginning of the year 429.59

325.12
104.47

Cash and cash equivalents at the end of the year * 392.22

429.59

* Comprises:
(a) Cash on hand 195.30
b) Balances with banks
(i) In current accounts 196.92
(ii) In deposit accounts -

225.92

203.67

Place: Mumbai For Sandeep (India) Limited

Date: 26/05/2023 SANDEEP INDIA LTD.

Director/Authorised Signatory

Rashmi Dalmia
Managing Director
Din: 01347367




P-1, Hyde Lane, Suite No_- 78

A. Saraogi & Associates 7th Floor, Kolkats - 700 073
Chﬂﬂﬂred AECDUNBHIE W ADOS-2404 2221-5R840) 2236-5840
a-mall . annesisaracgi@gmail com

Independ 4 '
“:”T:_ :i:'m:;“:“::m""'_r ¢ Report On Quarterly and Year to Date Andited Financial Results
Pany pursuant o Regulation 33 of the SFRI {Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

T'n
Board of Divectors
Sandeep (Indin) Limited

Opinion

We have i ¢ '

Ru.-l»-'ult :a::;l:-:{;d :Il:.'l:u.ulmmnylng statement of quarterly and year 1o date standalone Financial

and tor the \'c'fr l«lji ;ltlrd-l-m"td' (the Company") for the quarter year ended 31st March, 2023
YCar ended 31* March, 2023 (‘The Statement'), attached herewith, being submitted

by the ¢ any : '
b4 I;I;‘II‘L"IJTF_H-RP'-IHH:IHI to the requirement of Regulation 33 of the SEBI (Listing Obligations
Hiostire Requirements) Regulations, 20 5. as amended (the "Listing Regulations™)

In our opi : -
pinion and 1o the best of our information and according to the explanations given 1o us

the Statement:
" 18 presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obl tgutiﬂns and Disclosure Requirements) Regulations, 2015 and
* EIVES a true and fair view in conformity with the afore said Accounting Standards and other

“'{“:‘W{”“E policies generally accepted in India of the net profit and other Financial information
of the company for the quarter ended March, 31, 2023 and for the year ended 31st March, 2023

Basis for Opinion

rdance with the Standards on Auditing (SAs) specified under
es Act, 2013. Our responsibilities under those Standards are

further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence

we have obtained is sufficient and appropriate to provide a basis for our Opinion.

Wcln}nducled our audit in acco
section 143(10) of the Compani

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134( 5) of the
Act with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance, total comprehensive income, changes
i equity and cash flows of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records n
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating cffectively for ensuring the accuracy and completeness of the accounting records,



wndalone financial statements that give a true

relevant to the preparation and presentation of the &
i, whether due to froud or error

and foir view and are free from materinl misstatemen
In prepanng the standalone financial statements, management 18 responsib

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or 1o cease operations, of has no realistic alternative but to do so. The
Hoard of Directors are also responsible for overseeing the ( ‘ompany’s financial reporting process

le for assessing the

Auditor's Responsibility
Our objectives are to obtain reasonable assurance about whether the financial statements as 4
whole are free from material misstatement, whether due to fraud or erron and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
¢ financial statements. As part

economic decisions of users taken on the basis of these standalon
of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:
the standalone financial statements,

- Identify and assess the risks of material misstatement of

whether due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and approprnate to provide a basis for our opinion. Thc
from fraud is higher than for one resulting

risk of not detecting a material misstatement resulting :
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, of

the override of internal control.
evant to the audit in order 1o design audit

Under section 143(3}(1} of the Companies
n whether the company has

- Obtain an understanding of internal control rel
ting effectiveness of such

procedures that are appropriate in the circumstances.
Act, 2013, we are also responsible for expressing our opinion 0

adequate internal financial controls system in place and the opera

controls.
- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

- Conclude on the appropriateness of management's use of the going concern basis of accounting
and. based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
or, if such disclosures

our auditor’s report to the related disclosures in the financial statements,
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained

up to the date of our auditor’s report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the standalone financial statements,

including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation. \-’
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SANDEEP (INDIA) LIMITED
Reg Office: 301, PL 899/F, Corporate Arena Piramal Nagar Road,
Goregaon West BHD, Mahendra Gardens, Mumbai- 400062
Website: www.sandeepindia.org
Email: info@sandeepindia.org/ contact: 9819987148
CIN: L51491MH1982PLC350492

Date: 26.05.2023

To

The Secretary,

The Calcutta Stock Exchange Limited,
7, Lyons Range,

Kolkata-700001

Script Code: 029237

Respected Sir/Madam,

Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Pursuant to provisions of Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we hereby confirm that the Audit Report
issued by M/s A Saraogi & Associates, Chartered Accountants, on the Audited Financial Results of the
Company for the quarter and year ended 31stMarch, 2023 is “With the Unmodified Opinion’.

Kindly take the same on your record.
Yours faithfully,

For Sandeep (India) Limited

S.%EE INDIA LTD.
o LM_ 5
I 1

Jirector/Authorised Signatory

Rashmi Dalmia
Managing Director
DIN: 01347367



